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£%1#IE / Corporate Data

(2006FE3A31HIRTE / as of March 31, 2006)

& O—h&EKHA ST

NAME ROHTO Pharmaceutical Co.,Ltd.

Bl % 18994 (BR;A324F) 2H22H

Originated February 22, 1899

8 i 19494 (Faf1244) 98 15H

Established September 15, 1949

BEXE 5,409,900,615H

Paid-in-capital ¥5,409,900,615

nEJ=F 956%

Number of Employees 956

ELEERNT EEREDRGHRTE

Business line Production, processing and sales of medicines, and other business
BEXEM At TH44-8666 ARMAFXEM—TEHSHE1S
Headquarter 1-8-1 Tatsumi-nishi, Ikuno-ku, Osaka 544-8666, Japan

TIAVMEY / Segments

TA 7 EE BE ERRE. OV I XBEEREE

Eye care products  Eye drops, eyewash preparations, contact lens products, etc.
AFVTTEE NRRARE. Uy ToU— L BEITLES. et bR s
Skincare products  Dermal medicines, lip balm, sunscreens, functional cosmetics, etc
PIBRBS;E BER BARER. YTUXVNEE

Internal Medicines  Gastrointestinal medicines, cold remedies, supplements, etc

Z Ot FOMREER. TEMERERLEE

Others In-vitro test kits, hay fever products, etc.




A

ZEpiE (EfS) / Results of Operations (Consolidated)
2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
e &AM Sales (¥millions) 55,714 59,503 62,941 65,923 67,378 73,331 85,854
BURALEIER (%) Change (%) 7.5 6.8 5.8 4.7 2.2 8.8 17.1
Fo EEEFIE (BAM) Gross Profit (¥millions) 34,142 35,719 36,058 40,221 42,097 47,021 54,282
T LS HRFIEREE (%) Share of Sales (%) 61.3 60.0 57.3 61.0 62.5 64.1 63.2
IRFEENO—REEREE (BHM) Selling, General and Administrative Expenses (¥millions) 29,233 30,172 31,439 33,539 35,727 38,527 43,730
T LEREEE (%) Share of Sales (%) 52.5 50.7 50.0 50.9 53.1 52.6 50.9
E2FENEBAM) Operating Income (¥ millions) 4,868 5,567 4,499 6,682 6,429 8,383 10,506
FE_EEEZFEFEE (%) Share of Sales (%) 8.7 9.4 7.1 10.1 9.5 11.4 12.3
BEFE (BEAM) Ordinary Income (¥millions) 4,934 5,311 3,709 6,160 5,866 8,294 9,766
FE_LESREFEE (%) Share of Sales (%) 8.9 8.9 5.9 9.3 8.7 11.3 11.4
HEfER I (BA M) Net Income (¥millions) 2,875 3,318 2,291 A 1,306 3,743 5,475 6,523
Fo S EAA SR (%) Share of Sales (%) 5.2 5.6 3.6 A 20 5.6 7.5 7.6
pelint =1 pllat o iIf BRI
Sales Gross Profit Ordinary Income
— ST LIS — G LEREEE
Share of Sales Share of Sales
=E il ZRAfnF AR
Operating Income Net Income
— ST LEEEEANREE — St LSS ERER R ER
Share of Sales Share of Sales
BT EAM (¥milions) 85,854 AL EHAMA (¥milions) saog (%) B EHEA (¥millions) 9,766 (%)
90,000 [~ * ] 10,000 — - 15
ok st 50,000 [~ \/m’m\ —1 60 . 8,294
' 6po4 6592 67,378 40,221 42,097 Y
g 40,000 [— — 48
60,000 |- 55,714 59,503 34,142 35,719 36,058 6.000
30,000 [~ —136
45,000 [~ 4,000
2875 3,743
— | 2,291
30,000 [~ 20,000 24 2,000 [~ 13
4,868 | 5567 | 4499 | 6682 | 6429 = 8383 10,506
15,000 [~ 10,000 [~ — 12 0 .
0 2,000 — 1,308 -3
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FEIFFISIE GEfL) / Mainly Financial Indicators (Consolidated)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
<UNEEEIEIR> Profitability indicators
ROASEAREHEEE (%) Return on Assets (%) 6.6 6.5 4.3 7.6 7.4 9.3 9.3
ROE #F &AL EIHR = (%) Return on Equity (%) 8.9 8.6 5.4 A 32 9.1 11.9 11.8
<BHERMIEIRE> Efficiency indicators
feEEmERER (@) Total Asset Turnover (Times) 0.75 0.73 0.73 0.82 0.85 0.82 0.82
St - fEiEmEREE (@) Trade Receivable Turnover (Times) 2.89 2.88 3.09 3.59 3.98 3.98 3.94
MRENE A DERER ([3) Inventory Turnover (Times) 8.14 7.23 7.00 7.30 7.36 7.40 7.49
<BZEMEE> Stability indicators
TRENEEER (%) Current Ratio (%) 122.4 1141 133.4 141.0 153.5 145.8 137.9
PEEE AL (%) Shareholders' Equity Ratio (%) 46.3 48.0 51.0 49.4 53.8 49.4 55.6
AVFUVAN-F)\wI U (f8)  Interest Coverage Ratio (Times) 8.6 7.9 18.8 27.2 56.1 35.0 16.5
TYN-TOAT1-LIF (18) Debt-to-Equity Ratio (Times) 0.52 0.43 0.37 0.38 0.25 0.36 0.23
(G£) Notes
ROE 1ok LI £ SN B W ERERAX 10000 Hetum on Eauityo(Net Income,Avsrage Totsl Sharsholders’ Eaui1 G0 (39
& E DL T : {3 Total Asset Turnover=Net Sales/Average Total Assets (Times)
St L fEH#EDER Trade Receivable Turnover=Net Sales/Average Trade Receivable (Times)

L L HIJTT
RN & FE Clgn 3R = ~HE - iR M ENE 2 ([2]) Inventory Turnover=Net Sales/Average Inventories (Times)

mé}jj:tz—,;.@béf’ﬁ %j%ﬁx] 00 (%) Current Ratio=(Current Assets/Current Liabilities)x 100 (%)
HEEARLR=FFEARHEEX100 (%) Shareholders' Equity Ratio=(Shareholders' Equity/Total Assets)x 100 (%)
AVEUAS DNy Y- Uy F =g+ vy a-TO—F)IAU (F) Interest Coverage Ratio=Operating Cash Flow/Interest Expenses (Times)
TYNITOAT 1L F=RBEHFEE+REBHFEE) ~HhEEAX () Debt-to-Equity Ratio=(Short-Term Debt+Long-Term Debt)/Shareholders' Equity (Times)
— ROA — {EEERERER — & EE EERER — mEnti R
Return on Assets Total Asset Turnover Inventory Turnover Current Ratio
— ROE — 5t L{EEmERER —_ REERLE
Return on Equity Trade Receivable Turnover Shareholders' Equity Ratio
(%) [El#R3:[O] (Times) (%)
14— 10 160 [~
12~ 140 [~
L =
10 \/ 120
8 [ —
6 100
61—
80 [
4 [ —
4 _/— 60 [~
2 /\/\/
40
0 =
2 20 [~

0 0
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EEEIAVNIRERE (GEfS) / Results of Operations by Business Segments (Consolidated)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3

7AT 7 EETE s (BAM) Net Sales in Eye Care Products Business (¥millions) 20,030 21,173 19,599 20,635 20,832 24,010 24,595
FAT 7EEEENT (BAM) Operating Income in Eye Care Products Business (¥millions) 4,873 4,953 3,788 4,857 4,757 7,861 8,199
AFT 7Tt e (BHM) Net Sales in Skincare Products Business (¥millions) 23,251 24,442 25,999 29,924 33,532 36,076 44,391
AFV T 7EEEZERN G (50F)  Operating Income in Skincare Products Business (¥ millions) 2,179 3,229 1,450 3,011 3,391 3,313 4,670
AERESETE = (B M) Net Sales in Internal Medicines Business (¥ millions) 7,823 9,244 12,710 10,556 9,176 8,694 9,206
MBRESEE R (BHM) Operating Income in Internal Medicines Business (¥ millions) 261 A 260 1,131 1,159 170 A 266 A 324
zrE s (BAM) Net Sales in Others Business (¥millions) 4,609 4,643 4,632 4,806 3,837 4,549 7,660
TOEZERG (BHM) Operating Income in Others Business (¥millions) A 278 A 446 A 83 A 123 251 A 200 429

AT T7REER LS TAT 7 REEEE TA TP EET LS

Net Sales in Eye Care Products Business Operating Income in Eye Care Products Business Net Sales in Eye Care Products Business

AV T7HEET LS AF VT 7EEE R AFVI7HEET LS

Net Sales in Skincare Products Business

Bl NARESET LS
Net Sales in Internal Medicines Business
Hl Z0fhsEES
Net Sales in Others Business
BAIEAM (¥millions)

Operating Income in Skincare Products Business

Bl NREEERETR

Operating Income in Internal Medicines Business
El ZOfthEXRFR
Operating Income in Others Business
BAIEAM (¥millions)

Net Sales in Skincare Products Business

Bl ANARESEST LS

Net Sales in Internal Medicines Business

Bl ZOftt5E EE

Net Sales in Others Business

7o LABRkLE

45,000 9,000
Composition of Net Sales
by Business Segments
37,500 [~ Jogp 4678 4983 3788 ags7 4757 7861 [6.199 : -
20,030 21,173 19599 20,635 _ 20,832 424,010 24,595 : 2179 3229 1450 3011 3391 M3313 4670 WIRESE 8.9, é'fg'TEEﬁ;jct
23251 24442 25999 29,924 M33532 M 36,076 M 44,391 261 -260 1131 1,159 170 -266 -324 Internal Bﬂ‘:in:s’: (OCLCS
30,000 ™ 7803 9244 12,710 || 10556 | 9,176 | 8694 | 9,206 278 446 83 123 251 200 | 429 Medicines 28.6
4,609 4643 4632 | 4806 | 3837 | 4549 | 7,660 5,000 I~ Siness .0 %
22,500 [~
2006/3
3,000
15,000 RAFV T T RIE
Skincare Products
1,000 [~ Business
7,500 ’
0_-__.__I__J___.-____.l 51.7 %
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gtz X/ MRl E RS (GEfS) / Results of Operations by Regional Segments (Consolidated)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
BA-55 s (BAM) Net Sales in Japan (¥millions) 44,812 47,938 49,178 49,218 48,934 53,444 61,267
BA- BRI (BAM) Operating Income in Japan (¥millions) 4,970 4,600 3,697 4,578 3,907 5,627 7,649
k-7 tm (BAM) Net Sales in North America (¥millions) 6,597 6,561 6,305 7,312 6,963 7,261 10,356
ek-EZAE (BHH) Operating Income in North America (¥ millions) A 706 642 A 445 758 582 731 875
I—0Ov)-FEEe (BAM) Net Sales in Europe (¥millions) 1,737 1,482 2,023 2,244 2,710 3,264 4,177
I—0Ow)/\-EZEFE (BHM) Operating Income in Europe (¥millions) 103 39 123 177 294 444 475
77 -5t kE (BERM) Net Sales in Asia (¥millions) 5,246 6,049 8,818 10,665 11,324 12,641 13,725
77 BN (BHM) Operating Income in Asia (¥millions) 400 653 885 1,251 1,424 1,524 1,524
<zDfth-55 L= (BHM) Net Sales in RoW (¥millions) 992 884 634 720 995 943 984
T EEFm (B5HM) Operating Income in RoW (¥millions) 159 209 A8 68 114 105 145
I gx-5EES Hl Z0fth-5T kS I gF-EEfR Hl ZDfth- =E5HiE W Hx-5FES
Net Sales in Japan Net Sales in RoW Operating Income in Japan Operating Income in RoW Net Sales in Japan
s [ 3l = R - EEFIR o deR-5EEE
Net Sales in North America Operating Income in North America Net Sales in North America
B O—-0Ov/\-5%ES Hl O—0Ov/\-EE058 B O—0Ov/\-5%ES
Net Sales in Europe Operating Income in Europe Net Sales in Europe
mm 7V7-5%EkE mm 7V7 -85S mm 7I7-5%EkS ZOfth-FE LS
Net Sales in Asia Operating Income in Asia Net Sales in Asia Net Sales in RoW
Em Z0fth-55EE 11%
%ﬁiiéﬁ?j (¥millions) %fﬁ:ﬁ?ﬂﬂj (¥millions) Net Sales in RoW
60,000 [ ﬁt*ﬁlﬁtﬁ
7,000 — Composition of Net Sales
by Region
50,000 . _
4600 FI7 FELEE
5,000 Net Sales in Asia
40,000 1 5 2 %
30,000 3,000 I—0Ov/C-FELEE
Net Sales in Europe
20,000 4.6%
1,000
10,000 b & 3t
0 Net Sales in North America
oo 1.4+
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FEFHER - (E#) / Expenses (Consolidated)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
MRBERE (BAHM) R&D Expenses (¥millions) 2,294 2,265 2,345 2,447 2,523 2,849 3,230
IN==ACGPalR)) Advertising Expenses (¥ millions) 11,024 11,101 10,960 11,189 11,911 12,743 14,856
AR1EE (B HM) Sales Promotional Expenses (¥ millions) 5,524 6,420 6,915 7,789 8,805 9,134 9,592
HIRIEZESH (A Employees (People) 1,549 1,672 1,755 1,842 2,028 2,103 2,265
EMERE (B5HM) Depreciation and Amortization (¥millions) 3,390 3,361 3,274 2,913 3,413 3,059 3,186
ZHHE - B A® (B5HM) Interest and Dividend Income (¥millions) 323 311 260 221 220 260 335
IR (BRM) Interest Expenses (¥ millions) 543 501 404 275 172 192 464
BRI (BHM) Capital Expenditures (¥millions) 1,571 3,975 3,795 5,900 1,960 11,274 9,835
o ERRE m LEE I EfExNE
R&D Expenses Advertising Expenses Depreciation and Amortization
o ERIEE = N: ]
Sales Promotional Expenses Capital Expenditures
ST ETA (¥milions) EIETGA (¥milions) 14,856 BB EIM (¥millions)
3,500 3230 15,000 ’ 12,000 11,274
3,000 10,000 9,835
2345 2447 252 12000 T41.004 11,101 q09g0 11,189
2,500 2294 2265 9,592 8,000
2,000 9,000
6,000
1,500
6,000 4000 3,975 3,795
1,000 T 3350
3,000

500

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
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BABUREE F vy a- 70O—DIKRE (GEFE) / Financial Position (Consolidated)

o7

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
& (5HM) Total Assets (¥millions) 74,201 88,341 83,643 78,016 81,236 97,353 112,825
®EEXR(BEHM) Shareholders' Equity (¥millions) 34,359 42,419 42,650 38,573 43,676 48,094 62,720
BHlrFaiE&hpM) Interest Bearing Debt (¥millions) 18,038 18,425 15,612 14,545 10,910 17,262 14,484
BHFE/ELE (%) Interest Bearing Debt to Total Liabilities and Shareholders' Equity (%) 24.3 20.9 18.7 18.6 13.4 17.7 12.8
2FFvvra-70—-(BAM) Cash Flows from Operating Activities (¥millions) 4,647 3,954 7,584 7,481 9,641 6,716 7,646
B&EFvyva- 70— (EHM) Cash Flows from Investing Activities (¥millions) 24,119 A 3,936 A 1,562 A 6,532 A 3,607 A 11,468 A 9,261
BFEFvya- 70— (BEAM) Cash Flows from Financing Activities (¥millions) A 1,255 A 630 A 4,210 A 1,489 A 4,314 5,915 A 506
BeENURERAEYHARA%S (5/5M) Ending Balance of Cash and Cash Equivalents (¥millions) 5,001 4,610 6,588 5,812 7,342 8,416 6,657
(G¥£) Notes
i FaEt=x=ERENFaBE+RIEEFNFEE) ~HBEEX100 (%) Interest Bearing Debt to Total Liabilities and Shareholders' Equity=(Short-Term Debt+Long-Term Debt)/Total Assetsx 100 (%)
HwEE BllFafk E¥tvyya-TJO—
Total Assets Interest Bearing Debt Cash Flows from Operating Activities
HEER — HilFafikER BEfvyvYa-JO—
Shareholders' Equity Interest Bearing Debt to Total Liabilities and Shareholders' Equity Cash Flows from Investing Activities
SBEIEHA (¥milions) A E M (¥milions) (%) Bf7:BH/3M (¥millions) 9.641
120,000 ~ 112,825 20,000 [~ 18.425 730 10,000 [~ ’
: 18038 % 17260 6000 - 7584 7481 7,646
100,000 [~ 97,353 ’ : 6,716
Y 88,341 16,000 I~ Bk 00 a7 3,954
83,643 81,236 4,000 [~
80,000 74 501 78,016
: 2,000 [~
12,000 [— -1 18
62,720 0
60,000 [~
43,676 48,094 8000 -2,000 [~ -1,562
42,419 42,650 ) 3 [ —112 L
40,000 | {34,350 28573 4000 T, 119 -3,936 -3,607
-6,000 [
L _ -6,532
20,000 — 4,000 6 8,000
-10,000 [~ 1,468 9,261
2000/3  2001/3  2002/3 2003/3  2004/3  2005/3  2006/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 0 12,000 = 2000/3  2001/3 2002/3  2003/3  2004/3  2005/3  2006/3



1 ¥ b iER GELE - Bi{KX) / Per Share Information

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
<3EfE> Consolidated
1 B2 D HRRA S () Net Income per Share (¥) 53.86 62.03 42.77 A 24,92 69.60 101.79 58.62
MRMUNEREE () Price-Earnings Ratio(Times) 14.8 19.3 20.2 - 14.3 12.8 22.0
1 BRHTEOMEEAR () Shareholders' Equity per Share (¥) 643.49 790.72 797.95 721.37 816.94 898.17 547.97
RIS E EEE (15) Price-Book Value Ratio (Times) 1.2 1.5 1.1 1.1 1.2 1.4 2.4
<Bi{K> Non-Consolidated
1#¥RE DB () Dividends per Share (¥) 12.5 13.75 15.0 15.0 15.0 17.5 15.0
B34 (%) Dividend Payout Ratio (%) 20.9 24.5 37.0 112.3 37.8 26.8 25.0
BIRFATAEHRTUE (FHK) Number of Shares Issued and Outstanding (Thousands) 53,396 53,647 53,709 53,717 53,717 53,725 114,595
HAZR KA (F3) Stock Price at Year-End () 798 1,200 866 823 995 1,300 1,289
(%) Notes
1 R T D2 BRI 2 =24 B 4 25 <+ BR b T3 k=3 (F9) Net Income per Share=Net Income/Average Total Number of Shares Issued and Outstanding (¥)
PRATN 2 3 = BRSRAR A - 1 #R 2 7c D S ERFER 28 (%) Price-Earnings Ratio=Stock Price at Year-End/Net Income per Share (Times)
1 DR EEAR=FRKEE A - HIRFETEHE () Shareholders' Equity per Share=Shareholders' Equity/Total Number of Shares Issued and Outstanding (¥)
PR FE e = HRR R+ 1 R Te DM EE A (1) Price-Book Value Ratio=Stock Price at Year-End/Shareholders' Equity per Share(Times)
1 ¥R /e DA =FC A58 - FAch %k 3 (F9) Dividends per Share=Total Cash Dividends/Average Total Number of Shares Issued and Outstanding(¥)
Fo i@ =1 MREeDEC ST+ 1 BRSO M EBEFIE X 100 (%) Dividend Payout Ratio=(Total Cash Dividends per Share/Net Income per Share)x 100(%)
1 ¥R e b S ERFEFI i3 1SR EER 1S EbE NS
Net Income per Share Shareholders' Equity per Share Dividends per Share
— PRI P A R — EmE
Price-Book Value Ratio Dividend Payout Ratio
BALM (yen) B (yen) & (Times) B (yen) (%)
120 1,000 -1 3.0 18 15.00 1250 - 120
101.79 898.17
790.72  797.95 816.94 5 00
90 [~ 800 [~ 701,37 124
- 69.60 643.49 . — 80
60 [~ 53.86 ik 600 547.97 — 1.8
42.77
9 — 60
30 400 —11.2
6 —] 40
0 200 —1 06
3 120
-24.92
-30 — 0 0.0 0
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EIEEEYIEER / Consolidated Balance Sheets

(&3F / millions of yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3

BEDE ASSETS
TENEE Current assets 36,756 38,123 37,265 35,054 34,739 42,862 44,619
RENUTEE Cash and cash equivalents 4,811 4,610 6,588 5,812 7,342 6,815 6,657
FWFENROTTHE Notes /trade accounts receivable 19,720 21,573 19,231 17,540 16,302 20,506 23,023
BifEEss Marketable securities 3,063 766 301 318 13 1,610 —
WRENEE Inventories 7,298 9,158 8,828 9,229 9,070 10,761 12,160
I B E Deferred tax assets 1,250 1,443 1,577 1,504 1,417 2,090 2,226
ZDfh Other current assets 765 723 952 907 893 1,446 1,016
SEEIEES Allowance for doubtful accounts A 154 2152 A 215 A 258 A 299 A 367 A 464
EE&EE Non-current assets 35,021 50,218 46,377 42,962 46,496 54,490 68,205
BREEERE Tangible fixed assets 22,963 24,255 24,997 27,630 25,356 24,822 29,788
BYNUEEY Buildings and structures 10,843 10,577 10,078 10,710 12,725 12,090 14,811
KRB NOERE Machinery and vehicles 7,273 6,972 6,675 5,518 6,165 5,001 5,844
TEEER®D Tools and fixtures 1,211 1,149 1,102 999 1,025 1,061 1,408
+ih Land 3,355 5,045 5,056 5,045 5,039 5,791 6,839
EERENE Construction in progress 280 510 2,084 5,356 401 876 885
ErEEEE Intangible fixed assets 5,443 6,086 6,556 2,771 2,997 10,829 13,284
=E S Goodwill 4,967 5,583 5,970 2,100 1,804 7,773 8,794
EIEIE Trademarks — — — — — 2,040 2,866
EIEEERTE Consolidation adjustment account — — — 260 208 156 104
<D Other intangible fixed assets 476 502 585 410 984 859 1,518
BREZOMOEE Investments and other assets 6,613 19,876 14,824 12,560 18,142 18,837 25,133
KBEG M Investments in marketable securities 5,142 18,731 13,486 11,193 16,977 17,931 24,198
B TEE Deferred tax assets 825 462 507 237 83 8 10
Z DAt Other investments 653 682 830 1,362 1,218 1,047 1,129
S EE Allowance for doubtful accounts AT — — A 232 A 136 A 150 A 204
BESE Total assets 74,201 88,341 83,643 78,016 81,236 97,353 112,825




EFEEEYIEER / Consolidated Balance Sheets

(73 / miliions of yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
BEOER LIABILITIES
EnafE Current liabilities 30,039 33,418 27,933 24,855 22,632 29,390 32,360
XINFEROERE Notes / trade accounts payable 5,061 5,152 4,912 5,401 5,024 5,576 6,700
THIfEAE® Short-term loans payable 10,805 8,556 7,313 3,708 1,613 3,305 4,432
—FRERETE DGR E Current portion of convertible bonds - 3,957 - - - - -
KihE Other accounts payable 681 897 907 1,701 882 1,028 1,514
FLEH Accrued expense 7,363 6,656 6,750 6,688 7,389 8,419 9,204
KIEANTE Income tax payable 734 1,537 916 722 689 2,789 1,960
KIBERE Accrued consumption tax 580 72 241 — 439 266 33
¥EOE Deposits received 2,150 2,129 2,250 2,490 2,651 2,785 2,824
EEBFEOE Deposits received from employees 1,202 1,214 1,209 1,262 1,311 1,369 1,408
g55|58% Accrued bonus 911 986 862 924 879 1,195 1,317
RIS T Allowance for returned goods 450 430 550 550 490 600 645
T LERsEE Allowance for sales rebate - 1,720 1,837 1,314 1,165 1,925 1,736
Zfh Other current liabilities 99 108 183 91 94 127 582
BEaE Non-current liabilities 9,760 12,456 13,049 14,576 14,917 19,859 17,673
RIS Convertible bonds payable 4,051 — 6,000 6,000 6,000 5,991 1,942
REBEAE Long-term debt 3,182 5,912 2,299 4,837 3,297 7,966 8,110
B Tas Defferd tax liabilities 9 4,069 2,288 1,039 3,166 3,342 5,773
EBEHaS5 IHE Accrued pension and severance costs 1,407 1,380 1,290 1,580 1,690 1,814 921
FERERFS|HE Director's retirement allowance 952 922 986 959 597 589 637
BIRAIERS IHE Allowance for loss on loan guarantee - — - — - — 117
Zfh Other non-current liabilities 157 171 184 159 165 156 171
=lE=H3 Total Liabilities 39,800 45,875 40,983 39,432 37,549 49,249 50,034
DERERSD MINORITY INTERESTS
DM ERD Minority interests 41 46 9 10 10 9 71
=eNOL ] SHAREHOLDERS' EQUITY
BAE Common stock 3,114 3,248 3,280 3,284 3,284 3,288 5,409
BXRRE Additional paid-in capital 2,229 2,364 2,396 2,399 2,399 2,408 4,530
FZRRE Consolidated retained earnings 29,015 31,636 33,092 30,935 33,860 38,519 43,959
Z Ot EMEESThEES Unrealized gain on securities - 6,146 4,128 3,504 6,023 6,147 9,599
ABIREREE Translation adjustment - A 975 7 21,277 21,614 A 2,058 A 644
Bt Treasury stock 0 0 A 254 A 272 A 276 A 212 A 135
=P N=F Total Shareholders' Equity 34,359 42,419 42,650 38,573 43,676 48,094 62,720

(F) 2002/ FIDEREHE (FEAFIRE . EERIREZFARRFELLTRRLTHDET,
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B EISIENETEZE / Consolidated Statements of Income

(&3F / millions of yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
Palln=) Sales 55,714 59,503 62,941 65,923 67,378 73,331 85,854
F5_E IR Cost of goods sold 21,612 23,764 27,002 25,701 25,221 26,420 31617
RFEENUO—REEE Selling, general and administrative expenses 29,233 30,172 31,439 33,539 35,727 38,527 43,730
=E il Operating income 4,868 5,567 4,499 6,682 6,429 8,383 10,506
HENNS Non-operating income 857 562 412 405 419 549 649
EFENER Non-operating expense 791 818 1,202 927 982 638 1,390
BRERS Ordinary income 4,934 5,311 3,709 6,160 5,866 8,294 9,766
HFRIF Extraordinary gain 657 2,031 731 224 163 115 227
ESHEEES Extraordinary loss 493 1,538 350 6,337 167 132 194
i SR RS HA R i Net income before income taxes 5,098 5,803 4,090 47 5,862 8,276 9,799
EANTE Income taxes 2,207 2,459 1,795 1,353 2,117 2,801 3,268
S HAfR A Net income 2,875 3,318 2,291 21,306 3,743 5,475 6,523

B EERIRSETESE / Consolidated Statements of Retained Earnings

(73 / millions of yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
[ EEFEREHERS Retained earnings at beginning of year 26,891 29,015 31,636 — — — —
I ERERIRTES D Decrease in retained earnings 750 697 835 — — — —
I ZEAfEA Net income 2,875 3,318 2,291 — — — —
V BERIREHRES Retained earnings at end of year 29,015 31,636 33,092 — — — —
(BFRIREDER) CAPITAL SURPLUS
BEARREHEERS Capital surplus at beginning of year — — — 2,396 2,399 2,399 2,408
BEAFIREIENS Increase in capital surplus — — — 3 — 9 2,121
BARIRTHRES Capital surplus at end of year — — — 2,399 2,399 2,408 4,530
(FUTERIRE DER) RETAINED EARNINGS
MR REHERS Retained earnings at beginning of year — — — 33,092 30,935 33,860 38,519
MRFEREIENS Increase in retained earnings — — — — 3,751 5,485 6,560
MRFRERD S Decrease in retained earnings — — — 2,157 826 826 1,120
MERREHRES Retained earnings at end of year — — — 30,935 33,860 38,519 43,959




EfEFrvYa-JO—51E2Z / Consolidated Statements of Cash Flows

(573 / miliions of yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3

| E¥E8CLDFrya-TJO— I Cash flows from operating activities
T AR A= HAAF 2 Income before income taxes 5,098 5,803 4,090 47 5,862 8,276 9,799
R EEE Depreciation 3,390 3,361 3,274 2,913 3,413 3,059 3,186
AR RN B HEE Amortization of consolidation adjustment account — — — — 52 52 52
S5 |1H4E0EFEE Change in Allowance for doubtful accounts 26 21 85 79 39 95 103
E55|HE DR Change in Accured bonus 23 74 A 124 59 A 44 316 122
BEAR (TS [T DIBRIEE Change in Accrued pension and severance costs 44 A 27 A 31 219 109 132 A 923
R ERIEEES | DIBREE Change in Allowance for returned goods 40 A 20 120 — A 60 110 45
55 LIRS | DIERER Change in Allowance for sales rebate — — — A 523 A 149 760 A 188
SEFB N OSZEECSE Interest income and dividend income A 323 A 311 A 260 A 221 A 220 A 260 A 335
SLFIR Interest expense 543 501 404 275 172 192 464
FEICKDIRERT Equity in earnings of affiliated companies A 37 26 5 A 39 A 44 A 57 —A 68
Fo_HEEDEREE Change in Account receivables A 901 A 1,565 2,401 996 1,145 A 4,385 A 1,644
HRENE EDIBREE Change in Inventories A 1,175 A 1,730 519 A 768 A 24 A 1,782 A 1,095
T ANBEFDOBEE Change in Accounts payable 131 118 295 550 A 339 521 953
REES5DZINE Payments of director's bonus A 30 A 30 A 30 A 30 A 25 A 25 A 30
ZDAth Others 1,501 A 288 A 113 5,823 1,251 899 1,425
NGt Subtotal 8,331 5,934 10,637 9,382 11,137 7,903 11,867
FIBROTHEEOZEEE Proceeds from Interest income and dividends income 271 276 207 183 208 252 323
FIRDZINEE Payments of Interest income A 540 A 509 A 406 A 265 A 173 A 192 A 471
ENREDZINEE Payments of corporate income tax A 3,414 AN 1,746 A 2853 A 1,818 A 1,531 A 1,247 A 4,072
BEEEICLDFrya-TJ0O— Cash flows from operating activities 4,647 3,954 7,584 7,481 9,641 6,716 7,646

I ILEEBCKDFrva-TJ0O— I Cash flows from investing activities
BifEEZs O REE Net Increase(Decrease) in marketable securities 1,055 212 561 0 318 17 9
BIEEEEEDORISICKDITH Acquistion of tangible fixed assets A 5,470 A 3,623 A 3,261 A 5,228 21,912 A 2,587 A 7,305
BREETEEEDTTHICRKDINA Proceeds from sale of tangible fixed assets 58 — — — — 170 4
FEEEEEDRSICKDdH Acquistion of intangible fixed assets — — — — A 554 A 8,364 A 1,697
RE R OBSICL DX Purchase of investments A 415 A 1,687 A 35 A 665 A 1,905 A 691 A 517
L EH M DFEAC K DULA Proceeds from sale of investments 141 1,097 1,752 608 575 5 275
FRHMAEUZIC LD Acquisition of affiliated company shares — — — A 764 — — —
ZDAth Others 510 64 A 579 A 482 A 127 A 16 A 30
WEEEICKDFryya-J0O— Cash flows from investing activities A 4,119 A 3,936 A 1,562 A 6,532 A 3,607 A 11,468 A 9,261

M EE ICKRDFrva-TJ0O— I Cash flows from financing activities
SSHAE A ODfbEREE Net Increase(Decrease) in short-term loans A 563 A 3,417 A 3,863 A 2,669 A 590 1,076 1,225
FRHBAICKDIA Proceeds from long-term loans 2,244 3,542 58 4,008 — 7,010 1,072
REEAZDIRAEICELDZH Repayments of long-term debt A 2,204 A 263 21,275 A 2,008 A 2,908 1,428 A 2,032
HHEFITICK DU Proceeds from corporate bonds — — 5,847 — — — —
HEEEICKDZH Payment for Repayment of corporate bonds — — A 3,954 — — — —
HRILFEITICRDINA Issuance of common stock — 174 60 7 — — 186
DERRE T K DRTUHIAIA Proceeds from issuance of common stock to minority shareholders — — — — — — 54
B DFTEAICELDINA Proseeds for sales of treasury stock — — A 254 — — — 145
(=R EY Payments for Dividend A 720 A 667 A 805 A 801 A 801 A 801 A 1,090
DEIRFENDEHEDZILER Payments for Dividend to minority shareholders YaNy4 AN 14 AN A17 — — — —
ZDAth Others A3 14 AN A 25 A 13 59 A 68
HEEENCRDFrya-TJ0O— Cash flows from financing activities A 1,255 A 630 A 4,210 A 1,489 A 4314 5,915 A 506
IVIRENUIREREYICROREERE IV Effect of exchange rate changes on cash and cash equivalents A 349 220 166 A 236 A 189 A 89 362
V REMNUREREY DB REE V Net increase (Decrease) in cash and cash equivalents A 1,077 A 391 1,978 A 776 1,529 1,074 A 1,758

VIRENRUOREEAFYDHREZES
VIRENROREEFY DIAR%ES

VI Cash and cash equivalents at beginning of year 6,078 5,001 4,610 6,588 5,812 7,342 8,416
VIICash and cash equivalents at end of year 5,001 4,610 6,588 5,812 7,342 8,416 6,657
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E§J847558K / Non-Consolidated Financial Statements

(B3 / miliions of yen)

2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
[EHERRRDOEE]
BEDE ASSETS

ENERE Current assets 29,943 30,205 27,908 25,297 23,671 29,660 27,741

EE&EE Non-current assets 36,886 50,828 46,403 48,399 52,398 52,310 62,729

BESE Total assets 66,829 81,034 74,311 73,697 76,069 81,971 90,470

BEO LIABILITIES

ENEE Current liabilities 25,994 29,892 20,706 19,987 17,709 21,497 22,196

B =l Non-current liabilities 6,934 8,521 11,857 12,690 13,507 12,737 9,429

I=lET=H ) Total Liabilities 32,928 38,413 32,563 32,678 31,217 34,235 31,625

BARDE SHAREHOLDERS' EQUITY

=X Common stock 3,114 3,248 3,280 3,284 3,284 3,288 5,409

BARIRE Additional paid-in capital 2,229 2,364 2,396 2,399 2,399 2,408 4,530

FIBRIRE Retained earnings 28,556 30,859 32,195 32,102 33,423 36,122 39,464

Z Ot lELEE Unrealized gain on securities — 6,148 4,130 3,504 6,022 6,127 9,575

BEKR Treasury stock — — A 254 A 272 A 276 A 212 A 135

I=C:N=H Total Shareholders' Equity 33,901 42,620 41,748 41,018 44,852 47,735 58,844

BENUEARSGE Total Liabilities and Shareholders' Equity 66,829 81,034 74,311 73,697 76,069 81,971 90,470

(ERFBEEDES]

Pl Net sales 44,812 47,938 49,178 49,218 48,238 52,767 58,608
AT 7 E8iE Eye care products na 20,017 17,931 18,166 18,273 20,986 21,178
AFT 7 EE Skincare products na 16,340 16,074 18,372 19,353 20,555 25,169
MARESE Internal Medicines na 8,496 11,969 9,775 7,803 7,529 6,963
ZDfth Others na 3,083 3,202 2,904 2,808 3,695 5,297

Fo_LERA Cost of goods sold 17,983 19,734 22,028 20,114 18,978 20,061 22,156

IRFEENO—RERE Selling, general and administrative expenses 21,857 23,603 23,451 24,526 25,360 27,146 28,903

= SilEn Operating income 4,970 4,600 3,697 4,578 3,900 5,560 7,548

EXENER Net non-operating income (expense) 305 19 A 445 A 335 A 401 A 88 A 490

EEN® Ordinary income 5,276 4,620 3,251 4,244 3,500 5,471 7,059

LSallEi=ra Net extraordinary gains (loss) 74 502 405 A 2,856 59 AD5 68

B[R HARA Net income before income taxes 5,350 5,122 3,657 1,387 3,559 5,445 7,127

ENBEEE Income taxes 2,155 2,121 1,487 648 1,412 1,919 2,665

i HRF Net income 3,195 3,000 2,170 738 2,147 3,525 4,461

BTHARELR S Balance brought forward 467 428 528 475 495 525 695

FRRRC %R Interim dividend 333 333 402 400 400 400 555

HHEARN FIE Unappropriated income for the current year 5,148 3,093 2,296 813 2,242 3,650 4,601

() 2002/ LRI DERAEHE (FEARFIRE . MmEfHE s T OMRIREEFRRIFREELUTRRUTHEDETD,



BB LUETIRTEDIRA / Stock and CB information

(2006%F3A31HIR / as of March 31, 2006)

HX DR Shares WIS LUHKXFTESDHTE  Stock price trend and
DHDFITT DRI DEEEL (15) Total number of shares authorized to be issued 399,396,000 ¥ ffi  Stock price trend
FITEMRINDIRE (7R) Number of shares outstanding 114,595,243 e (F3) 1,600
MRER (F2) <BIEARLE) Number of shareholders 9,405<2,7471) Stock price(Yen) 1:400 D T
1,200 i = T
K¥kE Major Shareholders FERRE (F#%) ~ SREL R (%) 1,000 & L]
%EZ Shareholder Shareholdings(thousand shares) / Voting stake(%) 800 N D
BANS AT - U—EZESERTT (%) (fB5E0)  Japan Trustee Services Bank, Ltd. (Trust account) 8,951 7.86 600 DT R -
AAN AT —NIAMESERTMIIRH (S5500)  The Master Trust Bank of Japan, Ltd. (Trust account) 8,300 7.29 400
et =ZRRUFJERTT The Bank of Tokyo-Mitsubishi UFJ, Ltd. 5,303 4.66 200
BRA | LIRERE Yamada Kousan, Ltd. 4,074 3.58 o o —
SEERIATT Yamashou Kousan Co., Ltd. 3.504 3.08 01121 23 45 6 7 8 9101121 23
FAHESEIRITMR N1 (LU FS5E0])  The Nomura Trust and Banking Co, Ltd. (Shigeko Yamada Trust account) 3,120 274
W HEF Kiyoko Yamada 2,968 261 HX7ES  Trading volume
BARGEmRRIEE SR Nippon Life Insurance Company 2,942 2.58 Fi) 14,000
JWI1722-3=99=9=TLIHATINII/9A=FPATAI~  Bank of New York GCM Client Accounts EISG. 2,522 2.22 (Thousand hares) 1,
LH%ZE Yasusada Yamada 2,152 1.89 10000
ERIEORR Convertible Bonds BRI RIS 5o
b4 Name #2 unsecured convertible bonds 6,000
ER=EARR (5B H) Date of Maturity (Year / Month / Day) 2008/9/30 4,000
FATHE (M) Total Amount of Issue (Yen) 6.000,000,000 2,000
FZE (%) Intrest Rate (Year / %) 0.0 .
ERIRSRETEE (F9) Accumulated amount of converted bonds (Yen) ~ 4,058,000,000 2?84 1 12 20105 2 3 45 6 7 8 911 12 20106 2 3
SRR (F) Balance (Yen) 1.942,000.000 () 00BFORFEL ST |- 2OKSBIERIL THOFT, LIHiEiH BBEAHTT.
BRiE (%) Conversion rate (%) 67.63 Note: The company effected a 2-for-1 stock split on september, 30, 2005.Stock prices have been
adjusted to reflect the stock split.
FAE&RIAS  Composition of Shareholders by Category

#ETUEY  Distribution of Shares by Number of Shares Held

{EA-ZDfh Japanese individuals and others
39,027F# 39,027 thousand shares
34.06%

HEEAN -HEA  Foreign investors

11,267F#% 11,267 thousand shares
9.83%

HEIHERI  Japanese financial institutions

45218F# 45,218 thousand shares
39.46%

SF%tt  Japanese securities companies

1,067F# 1,067 thousand shares
0.93%

ZDfthdD;EA  Japanese companies and corporations

18.013F#
15.72%

18,013 thousand shares

LY Distribution of Shares by Shareholder Type

fAA-ZDfth  Japanese individuals and others

E£FIHERS  Japanese financial institutions

72% 72
0.77%

SEZSRtt  Japanese securities companies

9.0514% 9,051
96.24%

HESEAN -HHEAN  Foreign investors

37% 37
0.39%

ZDfthdD;EA  Japanese companies and corporations

114% 114
1.21%

1314 131
1.39% 14
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ROHTO Pharmaceutical Co., Ltd.

TH544-8666 XARm4EFHFXEA—THEHBE1S
1-8-1 Tatsumi-nishi, Ikuno-ku, Osaka 544-8666, Japan

TEL : 06-6758-1231



